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Welcome...
The core aim of the Family 
Office is to help your family 
protect and enhance their 
wealth. By bringing together 
all the key advisers it ensures 
we are all working as one to 
meet your family’s objectives, 
needs and aspirations.

We appreciate that every 
family is different and tailor 
our advice and services to 
the specific circumstances 
and requirements of each.



Hazlewoods Red Book is a comprehensive report 
and review of all aspects of your family wealth. 
The report brings key information together in one 
place, which can be produced annually or as part of 
planning from key family events such as, for example, 
an inheritance.

Importantly, the Red Book is fully flexible to suit your 
bespoke needs. In particular, the analysis covers 
details of:

> family members and their advisers;

> trusts and deeds, including beneficiaries and key 
provisions from the trust deed;

> wills with details of the date signed/reviewed, 
letter of wishes and executors;

> power of attorneys covering when signed/
reviewed;

> life cover by family member;

> lifetime gifting, including transfers into trusts, 
outright gifts and any reliefs available;

> assets owned by companies and family members, 
giving you an overarching view on the wealth and 
diversification of assets; and

> analysis of liabilities, such as capital gains tax if 
assets are sold and the inheritance tax liability of 
family members

Tracking movement in family wealth, provides 
opportunity for mitigating taxes and ensuring key  
documents are reviewed, which are all crucial 
elements of making holistic family decisions.

Introducing the 
Red Book



Family wealth

PROTECTING AND ENHANCING FAMILY WEALTH

To help you protect and enhance your family wealth,  
we have established our Family Office. In order to  
meet your family’s objectives, needs and aspirations, 
our key advisers come together and work as one. 
This joined up approach means that the tax, legal 
and investment considerations are all included in the 
decision making process at the outset to give the best 
results for the family.

Our services are tailor made for each family to reflect 
their individual circumstances and we can work with 
existing advisers or introduce others who can help. 

PLANNING FOR SUCCESSION

An important part of protecting the family wealth is 
planning for it to pass to the next generation. For many, 
a gradual introduction to wealth is an integral part of 
equipping them with the skills for handling greater 
wealth later in life.

We work with families to understand their wishes and 
needs when passing wealth down the generations. For 
every family these will be different, and have to take 
into account such things as:

> involvement or otherwise in the family business;

> personal circumstances of the recipient; and

> the nature of the asset involved i.e. is it one that has 
been in the family for many generations and so must 
be preserved, or is it less important to the family.

We will plan a strategy to pass assets down in a way 
that meets the family objectives and is also tax efficient.

PHILANTHROPY AND CHARITABLE GIVING

Your financial strategy may include philanthropic objects.

For some families this may mean making donations 
to existing charities whilst for others this can involve 
creating a family charitable trust. Whatever the chosen 
route we are able to advise on the steps necessary for 
making the gifts or setting up the charitable trust. For 
family charities we can complete the annual accounts 
and reports to the Charity Commission.

We also work with families to ensure that the tax 
benefits of charitable giving are understood  
and maximised.

SHAPING YOUR FAMILY’S FINANCIAL STRATEGY

Each member of your family is likely to have their 
own financial objectives.  To create an overarching 
financial strategy, we work with all family members to 
understand their objectives and financial needs. 

This includes consideration of the most tax efficient 
investments and structures to ensure that individual 
needs are met within the overall framework.

With tax rules, regulations and investment options 
changing on a regular basis, the strategy needs to be 
reviewed frequently to ensure it continues to meet the 
family objectives.



Financial Planning

Hazlewoods Family Office offer a complete solution to 
your family’s wealth management through utilising the 
knowledge and expertise of our colleagues across our 
entire business. We bring together the specialist skills 
and technical understanding from our sector specialists 
to provide your family with an incredibly broad 
perspective to your wealth management needs.

Through our colleagues working alongside your 
existing advisers, we can act as your key contact for 
your family’s financial needs. By combining our unique 
investment management and tax planning services, 
we can co-ordinate your family’s financial affairs in the 
most efficient way.

INDEPENDENT FINANCIAL ADVICE

We provide impartial financial advice to both private 
and corporate clients.

We offer you unrestricted access to all product 
providers, and solutions for every requirement.

Our focus is on building strong, long lasting 
relationships with our clients. Through gaining a 
detailed understanding of your family’s needs and 
objectives, this allows us to provide tailored advice, 
unique to your circumstances and goals.

WEALTH MANAGEMENT

We are committed to providing an initial and ongoing 
service that is inclusive and allows you and your family 
to be part of the financial planning process.

We utilise modern portfolio theory, sophisticated 
fund research tools and individual expertise to 
create a bespoke portfolio designed for your family’s 
circumstances and attitude to risk.

This research and fund selection process produces a 
simple portfolio with a level of volatility and risk that 
you are comfortable with.

Our team are committed to long term, rewarding 
relationships. As part of our investment management 
service we would monitor your investment portfolio to 
ensure that it remains suitable and meet on a regular 
basis to review your portfolio’s performance and make 
any alterations which may come about as a result of a 
change in your circumstances.

TAX PLANNING

A key focus of our financial strategy is the monitoring 
and managing of your family’s tax affairs.

We understand that tax is a hassle and causes 
an administrative burden, so we make sure your 
family pays the correct amount of tax and take the 
inconvenience out of preparing everything.

Our tax specialists can not only advise and assist with 
tax returns and compliance matters, but also provide 
long term tax planning advice and solutions. In addition 
to this, our Partners can act as professional trustees 
and executors.

PROFESSIONAL CONNECTIONS

We work closely with a number of local and national 
professional advisers, including legal and stockbroking 
fields, as well as charities and industry bodies.

Investment does involve risk. The value of investments  
can go down as well as up. The investor may not receive 
back in total the original amount invested.



Tax

Tax is becoming more complex and a greater 
administrative burden to taxpayers; individuals, trusts 
and companies alike.  We take that complexity and help 
make it simple to understand, ensuring you avoid the 
many tax traps that await.

Of course, we offer the compliance service of tax 
returns and other filing requirements, but what is far 
more valuable to you and your family is our assistance 
with long term tax planning, including:

> structuring of family investments and finances, 
ensuring tax efficiency;

> guiding you through the tax implications of any 
changes made to the holdings of those investments;

> advising on the use of trusts and their benefits to 
your family;

> planning for inheritance tax and the passing of assets 
down generations, to retain the accumulated wealth 
within your family;

> assisting with deceased estates, at what is a difficult 
time for the family; and

> advising on international tax aspects and residence 
and domicile status where families have interests 
overseas and/or family members living and  
working abroad.

As an award winning tax team, you can rely on us to 
have the expertise and skills necessary to provide the 
best advice and be a trusted partner to your family, 
dealing with HMRC directly and taking the pressure  
and worry away.



Managing the family business

Retaining family ownership and control is the main 
objective for many family businesses.

Building a family business and passing it on to your 
children can be incredibly rewarding. The challenges of 
managing the family business will undoubtedly present 
themselves, often from day one, so planning is essential 
to achieve both your business and personal objectives. 

HOW CAN WE HELP YOU?

We are here to support you with all aspects of the 
business including:

> Business review and advice;

> Succession planning; 

> Funding retirement; 

> Accountancy;

> Tax compliance - corporation tax,  
inheritance tax, income tax; and

> Payroll.

Careful planning will allow you to identify and address 
any potential problems in advance. 

Hazlewoods look forward to working with you to help 
ensure your family business will prosper for many 
generations to come.



We strongly recommend you take professional advice before making decisions on matters discussed here. No responsibility for any loss to 
any person acting as a result of the material can be accepted by us. Hazlewoods LLP is a Limited Liability Partnership registered in England 
and Wales with number OC311817. Registered office: Staverton Court, Staverton, Cheltenham, Glos, GL51 0UX. A list of LLP partners is 
available for inspection at each office. Hazlewoods LLP is registered to carry on audit work in the UK and Ireland and regulated for a range 
of investment business activities by the Institute of Chartered Accountants in England & Wales.
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